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ATLAPA CONVENTION CENTER FOR SALE

The government has decided to sell Atlapa Convention Center to finance the
construction of a new convention center in another location in Panama City.

The first step will be to negotiate the sale with tourist groups andfithis venture is
not successful, a best valueender will be called. The last land valuation, made five
years ago,was for $90 M. The authorities have requested an updated valuation
which will be available before the end of the year.
Salomon Shamah, Manager of théanamanian Tourism Authority (ATP in
Spanish), estimates that the sale ofitlapa will generate for the State between
$70M and $80M,which will be used to finance the newconvention center.

If you are interested in receiving details of commercial ventures and opportunities,
please contact Ms. Khatiya Asvatasvat@pmalawyers.com

NUMBER PORTABILITY AVAILABLE IN PANAMA

Panamanians are now masters of their phone numbers and can choose which
company to hire services from. Panama became on November 2911 the first
country in the region to implement number portability after the National Authority
of Public Services (ASEP) formally launched this facility which will enable
customers to own the eight digits of their number without having to pay for the
service, or make large transactions.

Number portability will strengthen competition and will bring great benefits to
customers and users, but in turn, enormous challenges for telephone companies.
The process to change provider will be quick and expeditiouand take less than
24 hours, provided the request was made during working hours and days
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If you are interested in receiving details of commercial ventures and opportunities,
please contact Mrs. Ivette Martinezmartinez@pmalawyers.com

MANZANILLO INTERNATIONAL TERMINAL TO DOUBLE CAPACITY

PANAMA’'s Manzanillo International Ter mi nal
capacity to 4M TEUSs to prepare for the pogPanamaxes transiting the Panama

Canal after 2014.

MIT said the expansion would cost $250M. MIT is a joint venture with the Seattle

group CARRIX and Panamanian investors. It is at the Atlantic side of the Canal

entrance.

MIT also predicted it would move 1.8M TEUSs this year, an increase of 18% from

the 2010 total.

“We are happy to have reached an agreement
CARRI X" s CEO Jon Hemingway said during a ce
President Ricardo Martinelli.

MI Ts expansion would include nimalégodgi ng t he
16.5m, from the present 14m; building 930m of new berths, added to the existing

1,640m; and purchasing nine cranes including one device for super post

Panamax and two postPanamax crane-arriving during Q1 2012.

If you are interested in receiwng details of business opportunities and commercial
ventures in the maritime and ports sectors, please contact Mrs. Maria de Lourdes
Marengo,mmarengo@pmalawyers.com Mrs. Ivette Martinez,
imartinez@pmalawyers.comand Mr. Belisario Porraspporras@pmalawyers.com

ACP TO CALL TENDER FOR A 4th BRIDGE OVER PANAMA CANAL

The Panama CanalAuthority (ACP) has put out to tender the studies and
preliminary design of the 4th bridge over the Canal. The purpose of the contract is
to provide the necessary analysis to determine the best alternative for a new
bridge over the Canal, on the Pacific coast, and produce a preliminary design,
through which the ACP can complete the new bridge at a latestage.
The technical specifications of the new bridge are the following:
Cablestayed bridge in concrete, length 350 meters, at least 40 meters above sea
level.

The contractor shall have 455 days to complete the contract.
The expected date of submission dfids is 20 January 2012.
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If you are interested in receiving details of business opportunities and commercial
ventures in the maritime and public bidding sectors, please contact Mrs. Maria de
Lourdes Marengommarengo@pmalawyers.com Mrs. lvette Martinez,
imartinez@pmalawyers.comand Mr. Belisario Porraspporras@pmalawyers.com

PANAMA RATIFIES FTA WITH PERU

The National Assembly unanimously approved on the third and final debate the
free trade agreement with Peru, to be implemented in 2012.Trade relations
between Panama and Peru are to clogbis year with about $600M in transactions.
It is up to the private sector of both countries to promote the FTA, so that both
Panama and Peru may have a greater presence in global trade.

If you are interested in receiving details of commercial ventures ahopportunities,
please contact Mrs. Ivette Martinezmartinez@pmalawyers.com

PANAMA Q3, 2011 GDP RISES 10.4%

Panama's gross domestic product for the third quarter of 2011 rose 10.4% from a
year earlier, the governmentstatistics agencyreported. Driven by heavy
government infrastructure spending-- including the $5.25Bn expansion of the
Panama Canal- Panama's diverse servicedased economy has been boosted by
private construction, foreign investment and international trade through theCanal
and ports. Panama's roaring economy could expand by around 10% in 2011 and
remains among Latin America's top performers in 2012, according to government
projections.

The International Monetary Fund expects Panama's economic expansion to exceed
8.5% growth this year, but slowing slightly in 2012.
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PANAMA WILL CREATE SOVEREIGN FUND IN 2012

The fund, which will receive the additional revenue generated by theanama

Canal when the new |l ocks come into operatio
in 2012. The Minister of Economy and Financeirank de Limag said that the

priority for his department will be to create a draft bill to be debated in the

political and social arena before being sent to the National Assembly.

He said that the Sovereign Fund is not designed to pay debts, but rather to be a

store of savings for development and other objectives that appear in the draft and

will be discussed widely both within and outside of the legislative chamber and

party caucuses.

“We believe that the Sovereign Fund is goin
which will give it a better international position in the conceptualization of

country-risk”, said De Lima.

If you are interested in receiving details of financial venttes and additional
information on financial opportunities, please contact Ms. Ivette Martinez,
imartinez@pmalawyers.com
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CENTRAL AMERICA DATA
DECEMBER 8, 2011

To the rhythm of growth of the economy and the continuous arrival of
multinational companies, Panama is becoming a modeday Babel.

English and Spanish are no longer enough. German, ltalian, French, Portuguese and
Mandarin are being heard with increasing frequency, as the country becomes a
global business hub, where multinationals from around thglobe are gathered, and
orchestrating business with the whole planet.
This is good business forlanguage schools, a sector where not only local
companies operate in, but also international franchises. The growing clientele is
fed not only by Panamanians who need to master other languages to access better
jobs, but also executives of foreign companies operating in the country, and their
families.


http://www.centralamericadata.com/en/search?q1=content_en_le:%22Frank+De+Lima%22&q2=mattersInCountry_es_le:%22Panama%22
mailto:imartinez@pmalawyers.com
http://www.centralamericadata.com/en/search?q1=content_en_le:%22languages%22&q2=mattersInCountry_es_le:%22Panama%22
http://www.centralamericadata.com/en/search?q1=content_en_le:%22Panama%22&q2=mattersInCountry_es_le:%22Panama%22

PANAMA TO CLOSE 2011 WITH OVER 10% GDP

PRENSA LATINA
DECEMBER 19, 2011

By Tomas Armenteros Crespo Panama will close 2011 with a growth in the
Gross Domestic Product of over 10 per cent, as announced by Panamanian
Economy and Finance Minister Frank de Lima in a meeting with foreign reporters.
De Lima said this growth, well above the seveper cent expeted, is due to the
megaprojects developed by the government, the work developed by the Free
Trade Zone in Colon, the work in local ports and the performance of the Panama
Canal, among other reasons, including the arrival of more tourists.

He also highlighed the positive results of a strong financial center.

De Lima showed confidence that 2012 will also be positive, with an estimated
growth of seven per cent, a growth in internal demand, public investment,
infrastructural works to extend the Canal, and diect investments exceeding three
billion dollars, reduction of the inflation and an expected stability of oil prices.

Other sectors, such as tourism, trade, logistics, telecommunications, ports,
construction and others, have also grown. The fiscal deficitilvbe reduced despite
an extraordinary subsidy of 176 million dollars to the energy sector.

The current crisis should not affect Panama, since its main trade partners are in
Asia and Latin America, but it could affect US dollar fluctuation, which does not
allow Panama to have its own monetary policy.

De Lima said experts do not consider the European economic crisis will have a
great impact on the national financial sector.

However, he admitted that one of the great weaknesses of the local government is
the unbalanced redistribution of incomes, and confirmed that if trade unions and
management fail to reach an agreement on a fixed minimum salary, the
government will have to do it.
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