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TOC AMERICAS WILL TAKE PLACE IN PANAMA, NOVEMBER 2011

As Panama forges ahead with its historic Canal expansion, TOC Americas returns to
the country for the third time in its 12-year history. The newlook 3-day TOC
Container Supply Chain Americas 2011 retains all of the topical analysis and

debate that delegates have come to expect on the evolution of container trade,
shipping and ports in North and Latin America, but with an added dimension for,

and from, the producersand retailers whose cargo actually fills those boxes, ships,
ports and terminals.

Running alongside the conference will be an exhibition with international and local
suppliers to the industry showcasing the latest technologies and innovations. Also
new for 2011 t will the TOC CSC Innovation Forum held on the exhibition floor
which is free to attend for visitors. TOC Americas Container Supply Chain will take
place at the El Panama Hotel, Panama City from the-13 November 2011.

If you are interested in receiving details of business opportunities and
commercial ventures in the maritime sector, please contact Mrs. Maria de
Lourdes Marengo, and Mr. Belisario Porras,

PANAMA WILL TENDER RORADWORKS FOR $40M

The Ministry of Public Works has put out to tender thelesign and construction of
roads and vehicular bridges in western Panama. The works include reconstruction
of about 50 km divided into 6 different roads. Also included is the design and
construction of 8 vehicular bridges, between 15 and 100m long. The gemxt

includes but is not limited to, studies, final design and construction for the
reconstruction of the road with asphalt concrete folder and asphalt hard shoulders.
The deadline for submitting bids is August 11.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,

PORT ACTIVITY GROWS
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In the first four months of the year, cargo turnover at ports in the country

increased by 2% compared to the same period in 2010

The i mprovement in global economic activity
port activities, which have shown the highest increase in the last five years. Cargo

in 20 foot long containers, or teus, grew by 30%, efyvalent to a total of

2,013,838teu. Officials expect the figure will be 6M teus at the end of 2011 or

500,000 more teus than in 2010.

The growth reported in the first quarter of this year is the highest recorded over

the past five years. Since 2008, therhas been an upward trend in freight
movement, as a result of global economic improvement. March was the month with
the highest growth compared to previous year's figures."

If you are interested in receiving details of business opportunities and
commercial ventures in the maritime sector, please contact Mrs. Maria de
Lourdes Marengo, and Mr. Belisario Porras,

TRUMP TOWER INAUGURATED IN PANAMA

The structure of 284m, the highest in Lin America, was inaugurated in the
presence of President Ricardo Martinelli and Donald Trump.

The Trump Ocean Club building required an investment of $430M and has a hotel,
residential apartments, a 4,200M2 convention center of, a spa, marina and a
private beach island. The development is the Trump Group's first project outside of
the United States.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,

BARBADOS AND PANAMA SIGN AIR SERVICES MOU

Delegations representing the Government of Barbados and the Government of the
Republic of Panama have signed a Memorandum of Understanding (MOU) on Air
Services. The signing took place July 6, 2011, following two days of negotiations
from July 5 to 6. TheMIOU provides the framework for Barbadian and Panamanian
airlines to operate services between and beyond the two States.

The late Prime Minister, David Thompson initiated discussions on both a Double
Taxation Agreement (DTA) and an Air Servicedgreement between the
Government of Panama and the Government of BarbadaSn June 24, 2010,
Minister Hutson signed the DTA with PanamaThe tax agreement is expected to
enhance trade and investment and also provide new scope for the movement of
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professars, teachers, artisans and sportspersons between the two countrie$he
signing on July 6 of the MOU on air services culminates talks on both these areas.

TENDER FOR $12m HEALTH CENTER

The Social Security System is putting out to tender the construction of a new health
clinic in the province of Cocle. According to the specificationié tender includes:

the preliminary design, final plans, specifications and construction of the new Dr.
Manuel Paulino OcafaPenomé Polyclinic, in the Province of Cocle.

Bids must be received before August 22, 2011.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,

UNILEVER TO INSTALL REGIONAL OFFICE IN PANAMA

With an investment of $2.5M, the multinational will serve Central America and the

Andean region from an office in Panama.

Unilever Regional Services, will start its operatins in Panama by offering a

‘“Factory Order’ service, which receives, en
and provides optimal routing for all orders that are generated in the region. Via a

single platform in the region, the company has direct acce$s the movement of

distribution of more than 400 brands.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,

...AND CONSTRUCTION COMPANY DAYTON TOO

US‘Dayton Superior which supplies chemicals and special concrete parts for the
construction of large buildings, has decidetb invest and settle in Panama. The
company has a presence in South America, Central America and China, it is
dedicated to bringing the latest technology to large projects, and has an annual
turnover of $350M on average, according to their figures from 201

'We decided to settle in Panama formally, because we see opportunities to build
hotels, bridges and hydroelectric plants, to bring our products and modernize
construction in Panama’' explained, Rick Wilsordirector of International Sales for
the company. The company will be investing about $1.5M in Panama, in order to
distribute its supplies to the Central American and Panamanian markets.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,
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MARRIOTT RESORT GOES TO PANAMA PACIFIC BEACHES

Marriott Hotels & Resorts have announced plans to develop a 188om hotel in
the resort community Casamar on the Pacific coast of Panama. The fstar resort
will be opened in 2013 under a franchise agreement with Casamar Development
Tourism, SA and the Pacific Corporation, SA.

The Casamar Marriott Resort will be located on the beach, near the citiy®an

Carlos, about 55 miles from Panama City. Casamar The community resort will
include a number of condominiums and villas, tropical gardens, walking paths,
independent restaurants, shops, a health club and a beach club. The Pacific coast of
Panama, a taditional weekend destination for wealthy Panamanians, is rapidly
developing as a tourist destination with the development of quality resorts.

The Panama Marriott Resort Casamar will offer 180 rooms in a series of

interconnected buildings aroundthehotel s publ i ¢c and recreationa
including a large swimming pool and large garden areas. The hotel will also feature

two restaurants, two bars, ample meeting spaces, shops and a full spa service.

If you are interested in receiving details of commercial ventures and
opportunities, please contact Ms. Ivette Martinez,

PANAMA'’S SOVEREIGN RATING OUTLOOK REVISED TO POSITIVE

CENTRAL AMERICA DATA
July 25, 2011

Standard & Poor's today affirmed its 'BBBA-3' long- and short-term sovereign
credit ratings on the Republic of Panama and revised the outlook to positive from
stable.

e Panama’'s GDP growth continues to perform better than expected and we think
it will likely remain strong over the medium term.

¢ Although the governmentfaces challenges in implementing large infrastructure
projects, the country's debt burden has continued to decline.

e As a result, we have revised the outlook on our lonterm foreign- and local
currency sovereign credit ratings on Panama to positive from able.

e The positive outlook is based on our view that stronger growth and increased
infrastructure spending could result in fasterthan-expected improvement in
the sovereign's financial profile.
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PANAMA SHIPPING REGISTRY ENJOYING RECORD YEAR

HELLENIC SHIP PING NEWS
July 14, 2011

Panama's shipping registry has been on a good tack recently. In the past year, it
has met international standards that has removed it from a watch list, improved its
system of cataloging vessels and has increased the number ofsels flying
Panama's flag to more than 9,000.

As of May 31, the registry recorded 9,060 vessels, which translated to 229 million
gross tons, a growth of 12 percent compared with the end of May last year. These
figures place Panama as the largest ship regiy in the world, above Liberia,
Singapore, the Marshall Islands, Bahamas and Hong Kong.

The largest number of ships flying the Panamanian flag belongs to Japan and
Korea. Those two countries comprise 60 percent of the ships registered in Panama.
The newcataloging system has allowed Panama to reduce the average age of its
fleet to 16 years. Between January and May, the registry removed 447 ships that
were more than 20 years of age. In May alone, the registry removed 250 vessels.

Officials said that renoving these older vessels from the registry prevents
problems because these ships often have more difficulties passing inspections,
which reflects badly on the jurisdiction.

MAJOR MILESTONE FOR THE PANAMA CANAL EXPANSION,
PERMANENT CONCRETE WORK BEGINS

THE MARITIME EXECUTIVE
July 26, 2011

In yet another major milestone for the Panama Canal Expansion Program,
permanent concrete work for the Atlantic and Pacific new set of locks recently
began—marking one of the most important phases of the construatin.

Last March, the contractor, Grupo Unidos por el Canal S.A. (GUPCSA), in charge of
this project, started pouring lean concrete at both lock sites to level the surface in
preparation for the permanent concrete work.

This month, GUPCSA poured structural marine concrete to shape the floor of the
upper chamber in Gatun, on the Atlantic side. The concrete was poured into
specialized industrial formwork that included a significant amount of rebar (steel
bars or rods used o reinforce concrete), to ultimately shape the 100 cubic meter
blocks that make up the lock floor.

The concrete mix, designed to guarantee a minimum service life of 100 years of
operation to the waterway, was transported to the site using agitator truckined



with insulating material to ensure a maximum temperature of 12 degrees
centigrade at the moment of the pouring. Fifteen of these truckloads are required
to pour each one of the blocks.

On the Pacific side, concrete pouring activities aldmegan with the construction of
the pit for the first of three lock crossunders or tunnels. Through these
crossunders, trays and pipes will carry communication and electricity wires,
drinking water pipelines and other components needed to operate the lock
complex. Of note, each set of locks will have three crossunders.

Each of the pits is built by stacking 16 blocks made of structural concrete and
rebar. Twelve trucks, with capacity to carry 8 cubic meters of concrete, are
required to pour each of the block. The pits, at a height comparable to that of a 10
story building, will include a series of steps and an elevator that will enable access
to the crossunder. Once completed, the crossunders will allow maintenance
personnel to conduct their tasks in a safenvironment.

The work at both construction sites took place under the oversight of Panama
Canal Authority personnel. In its entirety, the new set of locks will require 4.8
million cubic meters of concrete.
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