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BUSINESS OPPORTUNITIES IN 

PANAMA 

 

 
PANAMA BECOMES GOLD  
 
Panama has become a gold exporter with gold exports totaling $43.1M during the 
forst five months of 2011. The industry has almost tripled compared to the same 
period in 2010, when sales were $15.2M. Roberto Cuevas, president of the Mining 
Chamber of Panama (Camipa) attributed the increase to the start-up of Petaquilla 
Gold, which is extracting gold from Colon and exporting it to Canada. 
Currently there are 176 applications for exploration, and at least three companies 
could start operating in the medium term: Capira Gold, SA, Minera Cerro Quema 
SA, and Minera and Panama, SA 

If you are interested in receiving details of commercial ventures and 
opportunities, please contact Ms. Ivette Martinez, imartinez@pmalawyers.com 
 

 
  

PANAMA: SALE OF CORREDOR SUR SIGNED FOR $420M  
 
 
The government has signed a contract for the acquisition of 100% of the shares of 
the road called ‘Corredor Sur’ from the company ICA. The transaction was made 
between the State National Highway Company (ENA) and Ingenieros Civiles y 
Asociados (ICA), and consists of $25M in equity and issuing $395M in bond debt. 
The State must provide an additional $25 million to establish the reserve accounts 
for the bonds, as detailed by the Ministry of Economy and Finance (MEF). 

If you are interested in receiving details of commercial ventures and 
financial opportunities, please contact Ms. Ivette Martinez, 
imartinez@pmalawyers.com and Mr. Francisco Martinelli, 
fmartin elli@pmalawyers.com  

 
 

 

PANAMA RAISE $395m WITH BONDS  
 
The National Highway Company (ENA in Spanish) has issued certificates on the 
stock exchange in order to raise funds for the South Corridor for the company ICA. 
Using debt bonds, with one series placed on the international market and another 
in the local market, the ENA was able to raise $225M in the local market at a rate of 
5.25% and $170M in the international market at 5.75%. 
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The huge interest shown by the market allowed this share release by the 
Panamanian government to be set at rates lower than those provided for in the 
financial program. 
Among the major buyers of the bonds were individual investors, and local and 
foreign banks. 
 

If you are interested in receiving details of commercial ventures and 
financial opportunities, please contact Ms. Ivette Martinez, 
imartinez@pmalawyers.com and Mr. Francisco Martinelli, 
fmartinelli@pmalawyers.com  

 

 
 

PANAMA HAS 4G CELL PHONE SYSTEM 

 
Panama became the first country in Central America to use Fourth Generation (4G) 
technology for data transmission on mobile phones.  
Claro, a leading telecommunications company in Central America, presented the 
first fourth generation 4G mobile network based on HSPA + technology which will 
allow its customers to increase the transmission speed of data for browsing and 
downloading content via a mobile Internet service either by using their cell phones 
or by logging onto a computer or laptop with a 4G modem.  
HSPA + technology has been endorsed by the International Telecommunication 
Union (ITU) as a fourth generation network according to the performance it offers 
in terms of speed of data transmission. The ITU is an international agency of the 
United Nations that regulates this area globally. 

If you are interested in receiving details of commercial ventures and 
opportunities in the telecommunications sector , please contact Ms. Ivette 
Martinez, imartinez@pmalawyers.com 

 

 
 

PANAMA CALLS TENDERS FOR DIGITAL SYSTEM AND 
UNIVERISTIES CENTERS 
 

The Public Registry Office has put out a tender to implement the first phase of the 
National Program for Electronic Digital Signatures. The objectives of the tender are 
to: 
Implement the first phase of the National Electronic and Digital Signature System, 
which will allow for the development of Digital Electronic Signature Infrastructure 
(PKI) for the Country and the Government of Panama to provide secure 
communication between the operations of government entities and to give legal 
validity to electronic documents. 
The deadline for submission of proposals is 23 September 2011. 
The University of Panama has put out to tender the construction of 7 Centers for 
Innovation and Development in Technology. According to the specifications the 
tender covers the design, construction and equipping of the following centers: 
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innovation, technological development and entrepreneurship, in the University 
Regional Centers at the University of Panama. 
The deadline for submission of bids is 29 September 2011. 
 

If you are interested in receiving details of commercial ventures and 
opportunities, please contact Ms. Ivette Martinez, imartinez@pmalawyers.com 

 

 
 

FIRST ENGINEERING CONGRESS TO TAKE PLACE IN 2012 
 

The CEO of the Panama Canal, Administrator/CEO Alberto Aleman Zubieta has 
announced that the Panama Canal Authority will host its first-ever best practices 
Engineering and Infrastructure Congress in Panama April 18-20, 2012.  The 
congress will convene world-renowned experts in the fields of geotechnical, 
electrical, structural and civil engineering. In addition, it will showcase 
infrastructure projects from around the world and update attendees on the 
progress of the Canal Expansion Program.  
At the international level, engineers will speak about lock design experience, 
planning prerequisites for successful projects and the latest design technology. 
 

If you are interested in receiving details of business opportunities and 
commercial ventures in the maritime sector, please contact Mrs. Maria de 
Lourdes Marengo, mmarengo@pmalawyers.com  and Mr. Belisario Porras, 
bporras@pmalawyers.com 

 

 
 

COLOMBIA, PANAMA TO INVEST $420M UN POWER LINE 
 

Colombia and Panama will invest $420 million to construct a power line that will 
start in the northern region of the Andean nation which could eventually connect 
with all of Central America. The project will be financed in equal parts by the two 
countries 
The accord was formalized in Panama together with Panamanian Finance Minister 
Alberto Vallarino, the president of the Colombian state utility ISA, Luis Fernando 
Alarcon, and the Panamanian utility Etesa. 
ISA will contribute 50 percent of the funding for the project, while the Panamanian 
government will pay Etesa's quota. 
The 14,000 MW line should go into service by 2014, strung along the Caribbean 
coast between one country and the other.  
The Colombia-Panama power line is part of a project that has been under 
consideration for several years by ISA, the leading transmitter of electricity in 
Colombia and one that has expanded its activities to several Central and South 
American countries, including Bolivia, Brazil and Peru. 
 

If you are interested in receiving details of commercial ventures and 
opportunities, please contact Ms. Ivette Martinez, imartinez@pmalawyers.com 
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PANAMA IN THE INTERNATIONAL NEWS 

 
 

MILESTONE FOR PANAMA CANAL EXPANSION 
 

BAIRD MARITIME  

JULY 28, 2011 

 
In a major milestone for the Panama Canal Expansion Program, permanent 
concrete work has begun on the new set of Atlantic and Pacific locks – marking one 
of the most important phases of the construction. 
Last March, the project’s manager, Grupo Unidos por el Canal (GUPCSA), started 
pouring lean concrete at both lock sites to level the surface in preparation for the 
permanent concrete work. This month, GUPCSA poured structural marine concrete 
to shape the floor of the upper chamber in Gatun, on the Atlantic side. The concrete 
was poured into a specialised steel-reinforced industrial formwork to form the 100 
cubic metre blocks that make up the lock floor. The concrete mix, designed for a 
minimum service life of 100 years, was transported to the site in agitator trucks. 
Fifteen truckloads are required to pour each block. 
On the Pacific side, concrete pouring also began with the construction of the pit for 
the first of three lock cross-unders or tunnels. Through these cross-unders, trays 
and pipes will carry communication and electricity wires, drinking water pipelines 
and other components needed to operate the lock complex. Each set of locks will 
have three cross-unders. 
Each of the pits is built by stacking 16 blocks of reinforced structural concrete. 
Twelve trucks, each with the capacity to carry eight cubic metres of concrete, are 
required to pour each of the blocks. The pits, at a height comparable to that of a 
ten-story building, will include a series of steps and an elevator that will enable 
access to the cross-under. Once completed, the cross-unders will allow 
maintenance personnel to work safely. 
The work at both construction sites took place under the oversight of Panama 
Canal Authority personnel. In its entirety, the new set of locks will require 4.8 
million cubic metres of concrete.  
 

PANAMA CREDIT- RATING OUTLOOK RAISED TO POSITIVE AT 
MOODY’S 
  

BLOOMBERG  

AUGUST 4,  2011 
 

Aug. 4 (Bloomberg) -- Moody's Investors Service raised the outlook on Panama's 
Baa3 sovereign rating to positive from stable, citing economic growth prospects 
and the government's "solid balance sheet." 
An upgrade is likely should the government successfully carry out its investment 
plans to support expansion without running larger-than-expected fiscal deficits, 
Moody's said in a statement. Moody's last lifted the Central American nation's 
foreign-currency bond ratings from Ba1 on June 9, 2010, taking the ranking to the 
lowest investment grade. 



Panama's gross domestic product may increase 7.5 percent in 2011 and 6.5 
percent in 2012, fueled by growing traffic through the Panama Canal, a profitable 
financial system and a burgeoning tourism sector, Moody's said. Further growth 
will be supported by the government's $13.5 billion five-year plan to improve 
infrastructure that was started last year and the $5.25 billion expansion of the 
Canal, the statement said. 
Panama's economy expanded 9.7 percent in the first quarter from a year earlier, 
compared with 8.7 percent in the last three months of 2010, the Comptroller 
General said on June 15. Growth in the three months through March was the 
fastest since the period ended June 2008, Bloomberg data show. 
Standard & Poor's revised Panama's credit outlook to positive on July 21 and kept 
its rating at BBB-, the lowest investment grade. Fitch Ratings raised the country's 
ranking to BBB in June, the second-lowest investment grade. 
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